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GEPL501, Trimester 1 2014 


Answer ANY THREE (3) questions. All questions carry equal marks. 


1. Throsby (2006) argues that being able to value cultural heritage can help achieve better 
conservation outcomes. Discuss ways to value cultural heritage and the economic factors that 
should be considered, such as limited resources, tradeoffs, opportunity costs, preferences, 
cultural capital and use and nonuse values. 


2. Australia has two primary land tenure systems. Describe each system as well as the advantages 
and disadvantages of introducing a leasehold land tenure system for residential development in 
Australian urban areas. 


3. Homelessness has become a major policy issue for all levels of Government in Australia. Who 
are the homeless in Australia and what are the major causes of homelessness? Are these 
different from what Smith attributes as the main causes for the increase in homelessness since 
the 1980s? 


4. Australia now has some of the least affordable housing in the world. What are the factors that 
have contributed to the ‘housing affordability crisis’ in Australia? What would be some of the 
policy responses you would recommend to address this crisis? Justify your response 


Please remember - This examination question paper MUST BE HANDED IN. Failure to do so 
may result in the cancellation of all marks for this examination. 
Writing your name and number on the front will help us confirm that your paper has been returned. 
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